BINA PURI HOLDINGS BHD
(Company No. 207184-X)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
AS AT 31 December 2014

31-Dec-14 31-Dec-13
RM'000 RM'000
Non-current asset (Unaudited) (Audited)
Property, plant and equipment 123,759 107,010
Investment properties 180,112 103,638
Investment in associates 14,169 36,123
Other investments 7,274 7,309
Power plant under construction 24,751 7,764
Goodwill 14,585 13,585
Deferred tax assets 654 654
Total non-current asset: 365,30« 276,08
Current asset:
Inventories 5,120 5,417
Property development cost 170,610 100,291
Gross amount due from contract customers 256|789 197,780
Trade and other receivables 538,804 687,382
Tax recoverable 3,488 2,188
Fixed deposits with licensed banks 10,418 14,904
Cash and bank balances 61,125 55,697
Total current asset: 1,046,754 1,063,653
Current liabilities
Gross amount due to contract customers 6]759 16,185
Trade and other payables 503,383 498,217
Hire purchase payables 9,213 7,684
Bank borrowings 409,937 533,277
Tax payable 8,858 11,605
Total current liabilities 938,150 1,066,969
108,604 (3,315)
473,908 272,768
Equity
Share capital 88,956 157,116
Reserves 104,839 13,417
Shareholders' funds 193,795 170,533
Non-controlling interests 55,212 14,215
Total equity 249,00° 184,74
Non-current liabilities
Hire purchase payables 7,752 9,508
Term loans 208,689 70,701
Deferred tax liabilities 8,460 7,811
Total non-current liabilities 224,901 88,020
473,908 272,768
Net assets per share (RN 1.0893 1.0854

(The condensed consolidated comprehensive incatensént should be read in conjunction with the teddinancial
statements for year ended 31 Dec 2013 and the ganrmg explanatory notes attached to the inteimaricial statements)



BINA PURI HOLDINGS BHD

(Company No. 207184-X)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014

Revenue
Cost of sales

Gross profit
Other operating income

Administrative expenses

Share of results in associates

Share of results in a jointly
controlled entity

Investment income
Finance costs

Profit before taxation
Taxation

Profit for the period

Other comprehensive (loss)/income

- Foreign currency translation

Profit attributable to :
Owners of the Company
Non-controlling interests

Total comprehensive profit
attributable to :

Owners of the Company

Non-controlling interests

Earnings per share (sen)
- basic

- diluted

3 months ended Year ended
31-Dec-14 31-Dec-13 31-Dec-14 31-Dec-13
RM'000 RM'000 RM'000 RM'000
216,158 326,583 1,062,829 1,053,707
(197,276) (311,109) (998,041) (990,739)
18,882 15,474 64,788 62,968
2,730 2,331 10,716 9,160
(16,777) (15,061) (58,447) (55,800)
4,835 2,744 17,057 16,328
(22,439) 158 (21,662) 1,300
- - - 21
71,004 3,559 75,110 3,887
(7,520) (1,953) (15,517) (7,887)
45,880 4,508 54,988 13,649
(4,398) (4,119) (7,940) (7,830)
41,482 389 47,048 5,819
(877) (87) (1,077) (1,497)
40,605 302 45,971 4,322
1,232 268 6,135 5,232
40,250 121 40,913 587
41,482 389 47,048 5,819
272 281 5,004 4,207
40,333 21 40,967 115
40,605 302 45971 4,322
0.69 0.17 3.55 3.85
0.69 0.17 3.55 3.85

(The condensed consolidated statement of finapoisition should be read in conjunction with theitedifinancial
statements for year ended 31 Dec 2013 and the @zgoiimg notes attached to the interim financiaiestents)



At 1 January 2013

Total comprehensive income
for the financial period

Acquisition of non-controlling interests
Grant of share options to employees
Dividends on ordinary shares
Issuance of ordinary shares

Share issuance expenses

Total transactions with owners
At 31 Dec 2013 - as previously reported
Par value reduction

At 31 Dec 2013 - as restated
Total comprehensive income
for the financial period

Issuance of ordinary shares

Grant of share options to employees
Dividends on ordinary shares
Acquisition of non-controlling interests
Share issuance expenses

Total transactions with owners

At 31 December 2014

BINA PURI HOLDINGS BHD

(Company No. 207184-X)
Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUI TY
FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2014

Other Employee Attributable to Non-
Share Share capital Translation share option Unapproprided owners of the  controlling Total
capital  premium reserves reserve reserve profit Company iterests equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
124,416 5,145 15,682 (2,065) 1,301 (9,099) 135,380 14,022 149,402
- - - (1,025) - 5,232 4,207 115 4,322
- - - - - - - 78 78
- - - - 498 - 498 - 499
- - - - - (1,997) (1,997) - (1,997)
32,700 - - - - - 32,700 - 32,70(
- (255) - - - - (255) - (255)
32,700 (255) - - 498 (1,997) 30,946 78 31,024
157,116 4,890 15,682 (3,090) 1,799 (5,864) 170,533 14,215 184,748
(88,957) 88,957 - -
68,159 4,890 15,682 (3,090) 1,799 83,093 170,533 14,215 184,748
(1,131) 6,135 5,004 40,967 45,971
20,797 - - - - 20,797 - 20,79]
306 306 306
(2,669) (2,669) (2,669)
- 30 30
- (176) - - - - (176) - (1749)
20,797 (176) - - 306 (2,669) 18,258 30 18,288
88,956 4,714 15,682 (4,221) 2,105 86,559 193,795 55,212 249,007

(The condensed consolidated statement of changegiity should be read in conjunction with the #difinancial statements for year ended 31 Dec 20t3he accompanying notes attached to

the interim financial statements)



BINA PURI HOLDINGS BHD
(Company No. 207184-X)
(Incorporated in Malaysia)

CONDENSED STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014

31-Dec-14 31-Dec-13
RM'000 RM'000
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before taxation 54,988 13,649
Adjustments for:
Allowance for impairment loss receivables 2,798 327
Depreciation 14,538 12,377
Dividend (481) (481)
Interest expense 35,177 28,197
Interest income (12,062) (3,779)
(Gain)/Loss on disposal of property, plant andigepent 596 (123)
Gain on dispoal of investment properties - (815)
Property, plant and equipment written off 47 23
Loss on disposal of other investment 35 -
Fair value adjustment for investment properties 3,460) -
Share options granted under ESOS 306 498
Share of results in associates 21,662 (1,300)
Share of results in jointly controlled entity - (22)
Unrealised loss on foreign exchange (55) 1,711
53,909 50,263
Net changes in current assets 16,803 (197,462)
Net changes in current liabilities (4,560) 58,507
66,152 (88,692)
Interest paid (34,299) (27,072)
Tax paid (12,085) (7,002)
Net Operating Cash Flows 19,768 (122,766)
CASH FLOW FROM INVESTING ACTIVITIES:
Interest received 12,062 3,779
Acquisition of subsidiaries - (25,000)
Acquisition of associates - (60
Acquisition of non-controlling interests 30 -
Advances to associates / joint ventures - (8,899)
Dividend received 761 881
Proceeds from disposal of property, plant andpegent 3,424 600
Proceeds from disposal of investment properties - 1,860
Purchase of property, plant and equipment (26]848) (10,042
Purchase of investment properties (12,833 (65,079
Payment of power plant construction cost (16,p87) (7,764
Subscription of shares by non-controlling intéses - 75
Release/(placement) of fixed deposits 3,700 1,754
Net Investing Cash Flows (36,691) (107,891)




CONDENSED STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2014 (Cont inued)

31-Dec-14 31-Dec-13

RM'000 RM'000
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid to shareholders of the Company @66
Drawdown/(repayment) of bank borrowings (11,305)
Hire purchase interests paid (878
Repayment of hire purchase obligations (7,887)
Proceeds from issuance of shares shares 20,621
Net Financing Cash Flows (2,318)
NET CHANGE IN CASH AND CASH EQUIVALENTS (19,241) (33,722)
EFFECT OF CHANGES IN EXCHANGE RATE (1,920) 1,153
CASH AND CASH EQUIVALENTS AT BEGINNING OF
BEGINNING OF THE FINANCIAL PERIOD 5,591 38,160
CASH AND CASH EQUIVALENTS AT END OF
OF THE FINANCIAL PERIOD (15,570) 5,591
ANALYSIS OF CASH AND CASH EQUIVALENTS
Fixed deposits with licensed banks 10,818 14,904
Less: fixed deposits pledged to licensed banks 8),8 (14,398)
- - - 50€
Cash and bank balances 61,125 55,692
Bank overdrafts (76,695) (50,607)
(15,570) 5,591

(The condensed consolidated statement of casls #tvuld be read in conjunction with the auditedricial statements for year ended 31 Dec 2013tend t
accompanying notes attached to the interim findistae ments)
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Bina Puri Holdings Bhd
(Company No. 207184-X)
(Incorporated in Malaysia)

NOTES TO THE INTERIM FINANCIAL REPORT

Al. Basis of preparation

The interim financial statements are unauditedteme been prepared in accordance with the requireofie
FRS 134 : Interim Financial Reporting and paragray@? of the Main Marketing Listing Requirements of
Bursa Malaysia Securities Berhad.

The interim financial statements should be readdnjunction with the Group’s annual audited finahci
statements for the year ended 31 December 2013.

A2. Accounting policies

The significant accounting policies adopted ares@tant with those of the audited financial statetmdor
the year ended 31 December 2013, except for thetiadoof the following new Financial Reporting
Standards (FRS), amendment to FRS and IC Intetfmesathat are relevant to its operations:

FRS 12° Separate Financial Stateme

FRS132 Financial Instruments : Presentation

FRS13¢€ Impairment of Asse

FRS13Z Financial Instruments : recognition and measurement

Adoption of the above FRS did not have any impacthe financial statements of the Group.

On 19 November 2011, the Malaysian Accounting &etis Board (MASB) issued a new MASB
approved accounting framework, MFRS.

The MFRSs Framework is mandatory for adoption byEatities Other Than Private Entities
for annual periods beginning on or after 1 Jan2&32, with the exception of entities subject to
the application of MFRS 14Agriculture and/or MFRS 15Revenue from Contracts with
Customers (“Transitioning Entities”). The Transitioning Etiés are given an option to defer the
adoption of MFRSs Framework and shall apply the &Rramework for annual periods
beginning on or after 1 January 2017. Transitiontirgities also include those entities that
consolidate or equity account or proportionatelpsmidate another entity that has chosen to
continue to apply the FRSs framework for annuailggisrbeginning on or after 1 January 2012.

Accordingly, the Group and the Company which ar@n§itioning Entities have chosen to defer
the adoption of the MFRSs framework. As such, theu@ and the Company will prepare their
first MFRSs financial statements using the MFRSanfework for financial year ended 31
December 2017.



AS.

A4.

A5.

AG.

AT.

Seasonal or cyclical factors

The business operations of the Group were notfiigntly affected by seasonal or cyclical factors.

Unusual items affecting assets, liabilities, &ity, net income or cash flow

There were no significant unusual items that affeet assets, liabilities, equity, net income orhcisw
during the quarter under review.

Material Changes in estimates

There was no material changes in estimates of armoeported in the prior interim periods of thereat
financial year or the previous financial period.

Issuances, repurchases and repayments of delstcaequity securities
There were no issuance and repayment of debts bagrbacks, share cancellations, shares hel@asuty

shares and resale of treasury shares for the ¢uiremcial period except for the private placemeht
20,797,000 new ordinary shares of RM1 each.

Dividend paid

There was no dividend paid in the current quarter.



A8. SEGMENTAL ANALYSIS

The Group’s operations comprise the following hass segments:

0] Construction

(ii) Property development
(i) Polyol manufacturing

(iv) Quarry and ready mix concrete

(v) Power supply

31-Dec-1:
Revenue

External custom:
Inter-segment reven

Adjustments and eliminatio
Consolidated reven

Results

Segment resul
Adjustments and eliminatio

Investment inconr
Share of results in associc

Share of results in a jointly controlled en

Finance cos

Consolidated profit before taxati

Property Quarry and
investmen readymix Powet
and
Construction  developmen concrete Polyol supply Others Group
RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C
832,45: 107,04 89,58: 23,37" 10,37: - 1,062,82!
56,22" 2,17: - 58,40(
888,67 107,04 91,75¢ 23,37, 10,37. - 1,121,22!
(58,400
1,062,82!
10,08: 6,60¢ (2,008 251 1,991 132 17,057
17,057
7,18¢ 67,92« - - - - 75,11(
(11) 54C 39z - - (22,583 (21,662
(6,866 (7,423 (614, (236) (378 (15,517
10,39: 67,64¢ (2,230 15 1,61z (22,451 54,98¢




A8. SEGMENTAL ANALYSIS (continued)

31-Dec-1.
Revenue

External custom:
Inter-segment reven

Adjustments and eliminatio
Consolidated reven

Results

Segment resul
Adjustments and eliminatio

Investment inconr
Share of results in associe

Share of results in a jointly controlled en

Finance cos

Consolidated profit before taxati

Property
investmen Quarry and
and readymix Powet
Construction  developmen concrete Polyol supply Others Group
RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C RM'00C
858,44t 74,35¢ 91,84: 20,43: 8,63: - 1,053,70
110,72¢ 3,05: - 113,78
969,17 74,35¢ 94,89¢ 20,43: 8,63: - 1,167,48
(113,782
~ 1,053,770
11,27( 42¢ 3,31( 34C 964 23 16,33¢
8
16,32¢
864 3,01cC - - 13 - 3,88
141 11¢ 1,04( - - - 1,30(
21 21
(4,935 (2,032 (534, (162 (224, (7,887
7,361 1,52¢ 3,81¢ 17¢ 758 23 13,64¢




A9.

A10.

All.

Al2.

Material events subsequent to the end of the ped

In the opinion of the directors, there has notearig the interval between the end of the currenatrtgr and
the date of the announcement, any item, transaoti@vent of a material and unusual nature likelgffect
substantially the result of the Group.

Changes in the composition of the Group
There were no material changes in the compositidheoGroup during the period under review.
Changes in contingent liabilities or contingenassets

The changes in contingent liabilities since 31 Deloer 2013 were as follows:
20-Feb-15 Changes 31-Dec-13
RM'000 RM'000 RM'000

Corporate guarantees given to licensed banks
for credit facilities granted to associates 352,00 (806,594) 1,158,595

Capital commitments

Authorised capital commitments not recognised @ittterim financial statements as at 31
December 2014 are as follows:

31-Dec-14 31-Dec-13
RM'000 RM'000
Approved and not contracted for :
- construction of power plant in Sulawesi 14,938 23,236
Approved and contracted for :
- property, plant and equipment 4,497 2,061

B : Additional notes to Bursa Malaysia Securities Brhad listing requirements

B1.

Review of performance

The Group recorded a revenue of RM216.2 million tfeg current quarter under review and RM1,062.8
million for the year ended 31 December2014 as coetpt the previous corresponding period of RM326.6
million and RM1,053.7 million respectively.

The Group recorded a profit before tax of RM45.9iami for the current quarter under review and RMb5
million for the year ended 31 December 2014 aspawed to the previous corresponding period of RM4.5
million and RM13.6 million respectively.

For the year ended 31 December 2014, the conistnudivision recorded revenue of RM888.7 milliordan
profit before tax of RM10.4 million as comparedthe previous corresponding period of RM969.2 wnilli
and RM7.4 million respectively.

The property division recorded revenue of RM107illion and profit before tax of RM67.6 million fahe
year ended 31 December 2014 as compared to th@psesorresponding period of RM74.4 million and
RM1.5 million respectively. Upon completion of thainplace Mall in USJ 21, based on the valuatiomby
independent valuer, we have stated the investnrepepties for the mall at fair value.
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B1.

B2.

B3.

Review of performance (continued)

The quarry and ready mix concrete division recordegenue of RM91.8million and loss before tax of
RM2.2 million as compared to the previous corresiirog period of RM94.9million and Profit before tak
RM3.8 million respectively. The result of the dieis was affected by lower revenue and additional
maintenance costs incurred.

The polyol division recorded revenue of RM23.4 mill and marginal profit as compared to the previous
corresponding period of RM20.4 million and RMO.2lion respectively.

The power supply division recorded revenue of RM1fillion from the micro power service to PT
Perusahaan Listrik Negara (State Electricity Corggawned by Indonesia government) and profit befaxe
of RM1.6 million as compared to the previous cqumsling period of RM8.6 million and RMO0.8 million
respectively. The improved performance was mainbynf additional diesel power plants with capacity of
11,000 KW secured and started its commercial ri20i.

The share of losses in associates of RM21.7 mili@s mainly from the share of results in KL-Kuala
Selangor Berhad of RM22.6 million. KL-Kuala Selan@zrhad as the toll operator of Latar Expresswasy h
incurred a loss of RM45.2million in 2014. The Iasseas due to finance cost of RM64.8million incurhed
the year.

Material changes in the quarterly results as aopared with the immediate preceding quarter

During the quarter under review, the Group achiermenue of RM216.2 million and profit of RM45.9
million as compared to the immediate preceding tguanf RM303.2 million and RM2.6 million
respectively.

The fair value adjustment of the investment praperin USJ has contributed to the improved perforea
for the quarter under review.

Prospects

The Group will continue to focus on and develomiggor business segments, which are in construetiah
property development. The current value of contvamtk in progress for the construction of severaigcts
which include Melawati Mall in Gombak, Selangor, KKmes Square (Phase 2)and Pusat Pentadbiran
Negeri Sabah both in Kota Kinabalu, Sabah and dhéitfes works (Package A and B) for Ampang Line
Extension and supply of fabrication and delivenysegmental Box Girders for Ampang Line Extensiod an
plan, design and build the Fishery Complex in KaghiSarawakis approximately RM2.01 billion,
which is expected to provide a steady stream adrreg for the Group over the next three (3) years.

For the property development business segmentGtioeip had launched several projects which include
Jesselton View in Kota Kinabalu, Puri Tower in Poady, Laman Villa in Mont Kiara North and Main Place
Residence in USJ 21 and would continue with otleeetbpments in Klang Valley, Johor Bahru, Kota Rhar
and East Malaysia with an estimated projected gdes®lopment value of RM3 billion. The above will
contribute to a better profit margin for the Grdapcomparison to the construction business segietiite
Group.

For other business segment, the Group had entatedan agreement with PT.PLN (Persero), Wilayah
Sulawesi on 30 May 2012 to build and operate a fymiro power plant with capacity of 4,200 KW in
Sulawesi at an estimated development cost of Ug$llieon. The tenure of the Power Purchase Agreement
is 15 years effective from the date of commeraial of the power plant in 2015. The mini hydro opierais
expected to contribute positively to the earninfshe Group for the financial year ending 31 Decemb
2015 onwards. The Group has secured additionatldpesver plants with total capacity of 11,000 KW2H
quarter of 2014 with the investment cost of apprately US$5.5 million and expected to contribute
positively to the earnings of the Group fromtfi&I®lf of the financial year 2014.

11



B3.

B4.

BS.

B6.

Prospects (continued)

In addition to the above, the Group is currentlplerxing other business opportunities that wouldtgbate
more recurring income to the Group in the future.

Profit forecast or profit guarantee

The Group did not issue any profit forecast or ipigpfiarantee in the current quarter or in the piilwancial

year.

Taxation

Income tax

- current year
Malaysian income tax
Foreign income tax

- prior year
Malaysian income tax

Deferred taxation

- current year
- prior year

3 months ended Year ended
31-Dec-14 31-Dec-13 31-Dec-14 31-Dec-13
RM'000 RM'000 RM'000 RM'000
3,208 3,374 5,511 6,77
310 146 613 23
722 (146) 1,530 (14
4,240 3,374 7,654 6,865
158 745 286 964
158 745 286 965
4,398 4,119 7,940 7,830

The Group'’s effective tax rate was higher compéaodtie statutory taxation rate mainly due to cartain-

tax deductible expenses.

Status of corporate proposals

There were no pending corporate proposals except fo

1) Proposed private placement of up to 37,3768,500st@nres, representing approximately twenty percent
(20%) of the enlarged issued and paid-up shargatagfi the Company (excluding treasury shares, if

any).

The proposal had been approved by Bursa Malaysiashareholders of the Company on 19 August
2014 and 8 October 2014 respectively.

2) Proposed reduction of the issued and paid-up dagithe Company via the cancellation of RM0.50 of
the par value of every existing ordinary share BFIRO0 each to RM0.50 each in the Company pursuant
to section 64 of the Companies Act, 1965 and pregp@snendments to the Memorandum and Articles of
Association of the Company to effect the proposadvalue reduction.

The proposal had been approved by shareholdehge @dmpany on 8 October 2014.
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B6.

B7.

B8.

Status of corporate proposals (continued)

The High Court of Malaya had granted an order comnfig the Par Value Reduction and an
office copy of the sealed Order has been lodget thié Companies Commission of Malaysia
on 17 December 2014, upon which the Par Value Rextushall take effect and hence deemed

completed.

Group borrowings and debt securities

The group borrowings as at 31 December 2014 wefalaw/s:

S 31 December 2014 --------- >  31-Dec-13
Repayable  Repayable
within next  after next Total Total
12 months 12 months
RM'000 RM'000 RM'000 RM'000
() Long term loans (secured) 33,087 162,959 196,046 36,952
(i) Short term loans
- secured 3,800 - 3,800 3,800
- unsecured 74,617 74,617 80,747
78,417 - 78,417 84,547
(i) Project financing (secured) 298,433 45,730 344,163 482,479
Total borrowings 409,937 208,689 618,626 603,978
The borrowings were denominated in the followingrencies :-
O 31 December 2014 --------- > 31-Dec-13
Secured Unsecured Total Total
RM'000 RM'000 RM'000 RM'000
Ringgit Malaysia 464,007 74,617 538,624 569,184
United States Dollar 41,777 - 41,777 11,060
Brunei Dollar 38,225 - 38,225 23,734
544,009 74,617 618,626 603,978

Changes in material litigation

® EP Engineering Sdn Bhd (“EP”) v Bina Puri Sdn Bhd (BPSB") & Kris Heavy Engineering &
Construction Sdn Bhd (“KH") (Arbitration)

The nature of the proceeding is an Arbitration Whitas been instituted by EP against BPSB
together with KH for an amount of RM16,834,453 tihge with interest thereon for loss and
damages suffered by reason of KH’s repudiation sfilacontract which was awarded by KH to EP
for the execution and completion of a Chilled Wdteop System in respect of the KLIA MAS
Cargo Complex. BPSB denies the claim on the grabatithere is no contract in existence between
EP and BPSB and the alleged amount of loss and giamaffered was by reason of KH’s

repudiation of the aforementioned subcontract.
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B8.

Changes in material litigation (continued)

(i)

(ii)

EP Engineering Sdn Bhd (“EP”) v Bina Puri Sdn Bhd (BPSB”) & Kris Heavy Engineering &
Construction Sdn Bhd (“KH") (Arbitration)

EP has closed its case in the Arbitration procegdirections have been given by the arbitrator to
file written submissions. EP had applied for extemsof time from the Arbitrator to file the
submissions .Arbitrator had granted extensionroétand parties are to file the final submissions by
14" January 2015.

BPSB has also entered into a settlement agreenignE® wherein EP has agreed with BPSB not to
enforce any award, if any, which may be made byathérator against BPSB.

There is a more than average probability that thiencby EP against BPSB may be dismissed with
cost. In the worst case scenario, BPSB will beldidab EP for the full amount awarded (if any) by
the arbitrator against KH.

The parties are presently filing their respectiwéten submissions and on2&ebruary 2015, the
arbitrator may fix a date for decision or claritica later after receiving all the written submisss.

MDC Precast Industries Sdn Bhd (“MDC") v Bina Puri Sdn Bhd (“BPSB")

MDC is claiming for an amount of RM479,870 for gsodihich have been supplied and late
payment interest of RM87,605. BPSB counter clainegy alia, that the goods delivered by MDC
are defective and unfit for its purpose. BPSB ates$ due to the defective goods supplied by MDC
and the rejection of those defective goods by BBSBhployer, BPSB had incurred an additional
cost of RM1,642,336 for rectification works and elecating of the work in order to complete the
project.

On 25 May 2012, the High Court had granted MDC's81ary Judgment but has further allowed a
stay of execution of the judgment on the basis BR®B has a plausible counterclaim against MDC.
BPSB'’s appeal against the Summary Judgment wasradlmn 25 September 2012 and the High
Court’s decision was set aside. MDC had appealathsgthe decision. The matter was fixed for a
full trial on 3 June 2013, 5 June 2013 and 14 2AQ4sS.

On 31 March 2014, after the full trial , the Higlho@t had allowed only the principal sum of
RM479,689.86 claimed by MDC, together with an iagtrof 5% per annum from the filing date of
the writ of summons and the statement of claim lufoli realisation. However, the sum of

RM87,604.97 being the contractual interest claitmedIDC was disallowed by the High Court. On
the other hand, BPSB’s counter claim was dismigétdcosts of RM20,000 to be paid by BPSB to
MDC.

BPSB disagreed with the High Court’s decision aradntains that it has a good counter claim. As
such, BPSB has lodged an appeal to the Court o€alppn 15 April 2014. BPSB has also filed an
application for stay of execution of the judgmemt 21 April 2014. The Stay Application was
dismissed on 25June 2014. MDC had also filed an appeal to thertGilAppeal against part of the
decisions of the High Court.

We have paid MDC the Judgment sum of RM557,125r68'bJune 2014 pending the appeal.

The Court of Appeal have fixed # November 2014 for hearing of our Appeal. Orf' Nbvember
2014, the Court of Appeal had dismissed our appéhl cost of RM 20,000-00 to be paid to MDC.
The Court of Appeal had also on the same date aloMDC cross appeal and the contractual
interest is allowed to be charged on our Company.
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B8.

B9.

Changes in material litigation (continued)

(i)

MDC Precast Industries Sdn Bhd (“MDC") v Bina Puri Sdn Bhd (“BPSB”)

We had fully paid the judgment sum to MDC end afulay 2015, and we shall be closing this file
at our end.

Bina Puri Pakistan (Private) Limited (“BPPPL”) v National Highway Authority of Pakistan
(HNHAH)

BPPPL had filed an application under Section 2thefArbitration Act, 1940 of Pakistan to refer the
disputes out of the unlawful termination of the oession agreement by NHA to arbitration in
accordance with the terms of the said concessicgeatent and the Court in Pakistan in this regard
had directed the parties to proceed with arbitratiéirst arbitration hearing of this matter hagatty
taken place before the Hon'ble Arbitrators in Paliswhere BPPPL has claimed Pak Rupees
26,760,300,964 from NHA as damages (including tdgwofit), cost and expenses.

10 out of 12 witnesses gave evidence on the hedmomg 12 May 2014 until 16 May 2014 in
Pakistan. The hearing which was scheduled dhNdvember 2014 was adjourned to another date
to be fixed as one of the witness was unwell.

The New hearing date for continue hearing of thwtration is now fixed on 26February 2015. We
had 3 witnesses. After that we shall be closing aage and the Respondent (NHA) will then call
their witness to start their defence.No decisice dad been fix.

The estimated maximum exposure to liabilities isimal as there is no counter-claim being filed by

NHA against BPPPL. The exposure to liability woblel in terms of cost and expenses incurred in
bringing the matter to arbitration. There is alee tommitment to the contractors and consultants
engaged, both local and in Pakistan, for the ptgjerbe settled.

Based on facts of the case, BPPPL'’s Pakistan laisyefrthe opinion that BPPPL has a strong case
with a reasonable likelihood of success upon camatuof arbitration proceedings leading to an
award in BPPPL's favour.

Breakdown of realised and unrealised profits otosses of the Group

31-Dec-14 31-Dec-13

RM'000 RM'000
Total retained profits/(accumulated losses)
- realised 52,720 5,600
- unrealised 55,714 (9,044)
108,434 (3,444)
Total share of retained profits/
(accumulated losses) of associates:
- realised (18,473) 982
- unrealised -
(18,473) 982
Total share of accumulated losses of jointly contited entity
- realised (3,402) (3,409)
- unrealised - -
(3,402) (3,402)
Total 86,559 (5,864)
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B10.

B11.

(a)

Dividend

Subject to the shareholders’ approval at the fortfing Annual General Meeting, a final dividend @spect
of the financial year ended 31 December 2014 has tecommended as follows

1) Afinal dividend of 2 sen per share

2) Date of payment will be determined later
3) In respect of deposited securities, entitlemertividends will be determined on the basis of treore

of depositors as at a date to be determined later.

Earnings per share

3 months ended Year ended
31-Dec-14 31-Dec-13  31-Dec-14 31-Dec-13
'000 '000 ‘000 '000
Basic earnings per share
Profit after taxation attributable to
1,232 268 6,135 5,232

owners of the Company (RM)
135,830 172,807 129,640

0.69 0.20 3.55 4.04

Weighted average number of ordinary shares (Unit): 77,912

Basic earnings per share (sen)

(b) Diluted earnings per share

The diluted earnings per share for the currentfifed period is not disclosed as the potential radi shares
arising from the exercise of options under the EQOf&ir value, has anti-dilutive effect.

B12. Audit report qualification

The financial statements of the Group for the yaated 31 December 2013 were not subject to any audi
qualification.

B13. Authorisation for Issue

The interim financial statements were authoriseddsue by the Board of Directors in accordance
with resolution of the Directors.
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